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Total Assess-

Address Style  Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
768 Springfield Avenue TwnlntUn 2 2.1 10 $439,000 $439,000 $501,000 114.12% $143,500
50 Huntley Road Ranch 3 2.0 28 $599,000 $599,000 $650,000 108.51% $181,800
10 Henry Street Custom 2 2.0 20 $649,000 $649,000 $675,000 104.01% $158,100
45 Montrose Avenue Colonial 3 11 7 $925,000 $925,000 $910,000 98.38% $247,600
81 Mountain Avenue Colonial 4 2.2 15 $1,150,000 $1,150,000 $1,175,750 102.24% $380,900
175 Canoe Brook Parkway Colonial 5 3.2 12 $1,950,000 $1,950,000 $2,200,000 112.82% $420,000
38 Templar Way Colonial 5 4.1 7 $2,150,000  $2,150,000 $2,500,000 116.28% $780,000
27 Oxbow Lane Colonial 6 5.1 1 $3,400,000  $3,400,000  $3,300,000 97.06% $1,012,700
132 Hillcrest Avenue Colonial 6 6.2 1 $5,500,000  $5,500,000  $5,300,000 96.36% $1,346,500
47 Whittredge Road Colonial 5 4.2 1 $5,350,000  $5,350,000 $5,350,000 100.00%  $1,266,600
AVERAGE 10 $2,211,200 $2,211,200 $2,256,175 104.98%
‘Active "Listings in Summit ‘Undler Contract”Listings in Summit

Number of Units: 24 Number of Units: 18

Average List Price: $1,714,912 Average List Price: $1,338,550

Average Days on Market: 44 Average Days on Market: 17

e e

Prominent Sotheby’s

Properties

INTERNATIONAL REALTY

SP:AV

3.49

3.58

4.27

3.68

3.09

5.24

3.21

3.26

3.94

4.22

3.80



Summit 2024 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 25 19 1 14 17 21 16 20 21 10 18
List Price $1,040,557 | $1,187,989 | $1,306,700 | $1,407,813 | $1,458,389 | $1,469,614 | $1,104,260 | $1,398,391 | $1,529,615 | $2,211,200 $1,419,659
Sales Price $1,076,429 | $1,272,444 | $1,486,350 | $1,487,445 | $1,599,395 | $1,562,103 | $1,238,267 | $1,546,375 | $1,646,285 | $2,256,175 $1,533,172
SP:LP% 104.57% 106.18% 112.98% 108.66% 109.78% 107.42% 115.49% M.12% 110.63% 104.98% 109.59%
SP to AV 3.38 3.46 372 343 3.48 358 354 3.62 350 3.80 356
# Units Sold 7 9 10 16 18 29 15 33 13 10 160
3 Mo Rate of Ab 0.97 2.30 2.19 1.55 1.29 0.97 0.64 0.40 0.94 1.29 1.25
Active Listings 13 22 97 18 15 15 7 10 18 24 17
Under Contracts 9 19 24 43 47 4] 35 17 12 18 27
Flashback! YTD 2023 vs YTD 2024
YTD 2023 2024 % Change Prom | ne nt YTD 2023 2024 % Change
DOM 28 18 -35.38% Pro pertles # Units Sold 218 160 -26.61%
Sales Price $1,412,498 $1,533,172 8.54% Rate of Ab 3 Mo 1.34 1.25 -6.21%
LP:SP 105.39% 109.59% 3.99% SOtheby’S Actives 23 17 -24.89%
SP:AV 3.22 3.56 10.60% INTERNATIONAL REALTY Under Contracts 38 27 -29.33%
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Information compiled from the Garden State Multiple Listing Service.

Deemed Reliable but not Guaranteed.
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