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New Providence
November 2024 Market Snapshot
Total Assess-
Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
26 Lavina Court Colonidl 3 1.1 9 $599,000 $599,000 $740,000 123.54% $214,300
3C Foley Square TwnlintUn 3 2.2 1 $785,000 $785,000 $821,000 104.59% $381,800
119 Southgate Road Colonial 4 2.1 8 $699,000 $699,000 $825,000 118.03% $298,000
915 Central Avenue FixrUppr 4 2.0 40 $720,000 $720,000 $915,000 127.08% $236,800
65 Woodcrest Drive Colonial 5 3.1 33 $995,000 $949,000 $930,000 98.00% $421,800
875 Mountain Avenue Colonial 5 41 28 $1,099,000 $1,049,000 $1,049,000 100.00% $502,000
91 Elkwood Avenue SplitLev 3 2.1 1 $899,000 $899,000 $1,131,000 125.81% $319,200
167 Mountain Avenue SplitLev 4 3.1 19 $998,000 $998,000 $1,153,000 115.53% $372,900
27 Penwood Drive Custom 4 2.1 9 $1,149,000 $1,149,000 $1,450,000 126.20% $401,100
44 Lancaster Court Colonial 5 4] 14 $1,849,000 $1,849,000 $2,160,000 116.82% $609,800
23 Countryside Drive Colonial 5 4] 9 $2,100,000 $2,150,000 $2,500,000 116.28% $669,800
AVERAGE 17 $1,081,091 $1,076,909 $1,243,091 115.62%
‘Active "Listings in New Providence ‘Under Contract’Listings in New Providence
Number of Units: 7 Number of Units: 14
Average List Price: $925,557 Average List Price: $1,015,279
Average Days on Market: 60 Average Days on Market: 12
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New Providence 2024 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 29 9 44 33 10 3] 25 13 19 19 17 23
List Price $668,971 | $787,25 | $831,627 | $713,775 | $800,900 | $944,136 | $1176154 | $935129 | $1,005,271 | $798,082 |$1,076,909 $908,726
Sales Price $707,286 | $879,750 | $899,918 | $791,500 | $922,000 | $1,051,929 | $1,254,577 | $1,010,866 | $1,037,429 | $868,273 | $1,243,091 $996,334
SP-LP% 105.54% | 1176% | 10878% | 110.94% | 115.98% M.83% | 107.82% | 107.67% | 10544% | 109.26% | 115.62% 110.15%
SP 1o AV 2.69 2.97 3.03 3.06 312 314 319 3.05 3.03 3.07 310 3.07
# Units Sold 7 4 1l 8 10 14 13 14 7 1l 1l 110
3 Mo Rate of Ab 1.95 071 097 0.75 0.62 077 0.75 0.75 112 0.44 0.83 0.75
Active Listings 7 4 3 6 4 5 7 8 10 5 7 6
Under Contracts 12 20 18 17 24 19 15 12 16 20 14 17
Flashback! YTD 2023 vs YTD 2024
YTD 2023 2024 % Change Prominent YTD 2023 2024 % Change
DOM 28 23 17.13% Properties # Units Sold 102 1o 7.84%
Sales Price $859,773 $996,334 15.88% Rate of Ab 3 Mo 1.55 0.75 51.61%
LP:SP 105.11% 10.15% 479% SOthebyls Actives 12 6 -48.03%
SP:AV 2.75 3.07 11.59% INTERNATIONAL REALTY Under Contracts 19 17 11.37%
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Sales Price to Assessed Value Ratio

Information compiled from the Garden State Multiple Listing Service.

-

$593,767

$577,094

b A
PSS

2008 | 2009 | 2010

$612,767 | $541,011 | $576,237

$595,956 | $520,133 |$560,350]

[lisbunn

O_O
2
O,
)
2
%

201

$583,442

$567,434

2012

$572,058

$558,436

2013 2014 2015

$550,452| $641,578

$548,261

$631,763

2016 2017 2018

$609,016| $651,105 |$630,388)

$631,192 [$624,885

$601,776 |$646,304| $618,837

Deemed Reliable but not Guaranteed.

=
—
—
'_L_|

$614,176

$602,865($686,474

2019 | 2020

$692,881($709,

ata only available until 2012

2021

$725,637

N T T T T T T T

2022 | 2023

827|$795,586| $818,173

$843,909($862,695

12 Month Rate of Absorption

© 2004-2024 Copyright Protected. All Rights Reserved

New Providence Yearly Market Trends

Sales Price to List Price Ratios
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Not intended to solicit a property already listed




