Units

Madison

May 2024 Market Snapshot
Total Assess-
Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
34E Loantaka Way TwnlntUn 2 1.1 17 $455,000 $455,000 $449,000 98.68% Renovated
4 Rolling Hill Court TwnlintUn 3 2.1 6 $878,000 $878,000 $1,050,000 119.59% $533,000
125 Green Avenue CapeCod 4 3.0 18 $900,000 $900,000 $1,150,000 127.78% $794,700
61 Barnsdale Road Ranch 3 2.0 17 $1,190,000 $1,190,000 $1,235,000 103.78% Renovated
36 Barnsdale Road Ranch 3 2.1 10 $1,098,000 $1,098,000 $1,350,000 122.95% $765,200
33 Woodland Road Colonial 4 3.1 14 $1,750,000 $1,750,000 $1,800,000 102.86% $1,154,000
110 Green Avenue Colonial 6 4. ] $2,275,000 $2,275,000 $2,275,000 100.00% $1,385,200
41 West Lane Custom 6 6.2 13 $3,150,000 $3,150,000 $3,150,000 100.00% $2,022,300
AVERAGE 25 $1,462,000 51,462,000 $1,557,375 109.45%
‘Active "Listings in Madison ‘Under Contract”Listings in Madison

Number of Units: 17 Number of Units: 30

Average List Price: $1,518,624 Average List Price: $1,200,896

Average Days on Market: 31 Average Days on Market: 32
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Madison 2024 Year to Date Market Trends

YTD January February March April May June July August September | October November | December | YTD AVG
Days on Market 27 85 60 15 25 37
List Price $737,083 | $1,624,250 | $1,072,625 | $1,294,111 | $1,462,000 $1,224,100
Sales Price $734,333 | $1,680,750 | $1,129,813 | $1,434,068 | $1,557,375 $1,300,946
SP:LP% 99.54% 106.28% 104.23% 111.51% 109.45% 106.73%
SP to AV 1.37 1.73 1.42 1.61 1.66 1.55
# Units Sold 6 4 8 9 8 35
3 Mo Rate of Ab 0.96 117 1.83 2.69 2.50 1.83
Active Listings 6 7 10 14 17 1
Under Contracts 10 18 14 29 30 19
Flashback! YTD. 2023 vs YT.D 2024
YTD 2023 2024 % Change Prominent YTD 2023 2024 % Change
DOM 24 37 57.23% Pro pe rties # Units Sold 52 35 -32.69%
Sales Price $1,045,207 $1,300,946 24.47% Rate of Ab 3 mo 2.18 1.83 -16.13%
7
LP:SP 102.68% 106.73% 3.94%, SOtheby S Actives 19 1 -41.94%
INTERNATIONAL REALTY
SP:AV 1.51 1.55 2.63% Under Contracts 28 19 -32.86%
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*2013 Madison Tax Re Evaluation
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Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed.

12Month Rate of Absorption
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Number of Units Sold

191

Not intended to solicit a property already listed.
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